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(VWLPDI®PYOGBWX JD G RBUHHIVO R Q FGHINGVIR O L QUBF L GIRV R
FDOWHJRQIRYHU DFRWPSDFRGRVRVWQABR P X Q L F OFFOLNGDE O
WHPSRUDGD HQO D XHY XHVWKIRMR D UW L FHLGDm®D W H J RIX ML R U
FDWHJRWIGHUDBPRFRQVLGHWRPREVFRGMWHHPRYHWPR&UWDQWH

TXHWHEERQRFHGRUNMGBHIULQFGSERU VARHO REFLIHUHRBRMNWHLRXH
RFXUUHQ D SDUWLU GH HVWD HGDG

*3RU TX« VXEHQ ODV FXRWDV D SDUWLU GH MY“QLRU"

e /DWDWHJKDDWDGHWGIFOXVHFHEKEYHQBHRELHWHMRUDJIpQ
\ GHG\XQWDPLHEHVR GOILQVWDODF LMXEYHQHQQRVHIXURYV
REOLJDWRERRPRODWGHURGIEWOBD\RSD UBHIDVWERWLY BERV

OBFRPSHWLFRDU@®VWLWXBERQGWD/QPDQHED QW HRGBDNVXRWDV
DFFHVLEOHYV

e $ SDUWLU GH M“QLRU HVWDV D\XGDV \D QR VH DSOLFDQ
LQFUHPHQWDQ FRQVLGHUDEOHPHQWH

*4XL«Q VH EHQHILFLD GH ODV FXRWDV"

'HVGKR'%-8(*$ $3(\ FRRUGLQDBFRBR®HJDRHUHPWRYDQVFRWLRWDO
WUDQVSDUHQFLD GUQGH YDQ ORV LQJUHVRV GHULYDGRV GH
/IDV FXRWDV VH GHVWLQDQ H[FOXVLYDPHQWH D FXEULU

e 6XHOGR GHO HQWUHQDGRU D

e $OTXLOHU GHO SDEHOONQ HQWUHQDPLHQWRV \ SDUWLGR
e /LFHQFLDV IHGHUDWLYDV DUELWUDMHY VHJIJXURV \ RWUR

(ONRW B Y LHEHMUGIY. P H G RV X J D G RWAHD/GHDT X L YRIH Q H UWUHP D Q H Q W H
HFRQUPGFRLQJIJWQSIRFROHQUB( Q&' %-8(*$QIEFRRUGLOPEWLAI QHQ
EHQHILFLR GH OD JHVWLPQ GH ORV JUXSRV TXH SDUWLFLSD(
(VXQOSHFLVLYB/HWRPE8DUIODFHUDE@BDNXRWDAHG HSRW VR Q
E DV W DHIDME D&HL\D W HIQWDOR. ®VD{UP ®DHVW GHQRYD JRVHQHUDQGR
UHFLERV PHQVXDOHV GLYLGLGRVY HQ PHQVXDOLGDGHV



*HVWLPQ DQWH OHVLRQHV SURORQJDGDYV

(QWHQGHXRE X UD QW/H PSR UDSFG HVJ U SKUHG B S D UHFHWL RBQHH V
ODUGPUDFERORWHPRW[SOLFDQRI[LVQIQJILIOP D QHIYMRD uPLFR
GLYLGLUVH ORV JDVWRV HQWUH ORV SDUWLFLSDQWHV VH DI
e 2SFLUQ $ HO MXJDGRU SDJD VROR OD SDUWH SURSRUFLRQ
HQ DFWLYR \ OD SDUWH UHVWDQWH VH GLVWULEX\H HQWU
e 2SFLPU® HOMXJD GRIUNDR B D IDODNHP SR UBRB®S O HMRD X HH Y L W D
GHVHTXLOLEUDU SUHVXSXHVWRYVY GHQWUR GHO HTXLSR
(QHODVRHT X DO J M@ JD GRAEL GBI VD S X Q VEXW\DHDIWHH P B G T X H
WHQGUE TXH DERQDU OD WRWDOLGDG GH OD PLVPD FRPR HV!

SDUWLFLSDFLPQ FRQ FRVWH DGLFLRQDO \ RSFLRQHV GH IL¢

e $SWUDGEHWRGBRYUHVH®WHWX SRW URFLQDGW H W IUMX VIND U
PE[LPR \ HYWDELOL]DU ODV FXRWDV GH ORV HTXLSRV IHGH

e 2IUHFHRRWW LPRRGDWV L G INOHPL. GUHVHEBLBGHWRFLDSXBO LFLGDC
HQ GRFXPHQWRV H LQVFULSFLRQHV R FXDOTXLHU RSFLuQ

e 7DPELRQUHFHMROMVRMXJD G RUHYORSRVLELGHYBGQ GBRW H3H D
1IDYLGDBVWILQBROXEB DX XHGDE GX¥FX®¥XRWDRMRQHFHVDULR
L Q G L FDXJIDFORWHHD/UTR Q H HQFRD U F K<D/ H U TDQOFOWRTVX KO HWR FD U ™D
YHQGHUOD SDUD UDVFDU DOJR GH EHQHILFLR

e (VWDPRBELHUBVHRWW X GIXIDWD T RWVHWIB HBU H D VEIHYIDQ D Q F L I K Hu Q
SURSRQJELYV

1XHVWRERMHWYVYRDVLGRLHPSEHRSRUFXR@IBHULH®HFSRUWHY D
FDOLEREQHQWRIGBARHVSRQVDELWUDBQGS D YBELFQ R Q FHNMGMRI D G R
UHSUHVXQR/DR UW X QL GVAS LGHE HV D U SRODRH VWKURR X QT ¥R Q
GHVDITRV HFRQuUPLFRV TXH D3R WUDV DR WUDWDPRV GH HTX
(VWD PRIW SR QS5 BDOKEDE QMG LY L G X DFARFRGK@WD Al XD HLUALHDV R GKIEWD V
RYDORBDRSXHVWWDVWLORY XHVWEBRILDQBRURUPUSDUBHHVWH
SUR\HFWR DSDVLRQDQWH

&RQ HQWXVLDVPR \ FRPSURPLVR

$3( &% -8(*$% &RRUGLQDFLpPQ %DORQFHVWR &ROHJLR OROL?2
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